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Vitsedzos Kornaros 

Greece has gone bankrupt four times in the past Germany went 
bankrupt during the middle war and in postwar years and Brit-
ain in 1945. The most recent bankruptcies were of Russia and 
of Argentina in 2002.
The first bankruptcy of Greece was realized in 1827 a little bit 
after the outbreak of the liberation fight for freedom in 1821. 
Without the official existence of a Greek government, the revo-
lutionists were unable to pay back the debt of that time of 2, 8 
million English pounds.
In 1843 a second bankruptcy struck, since Greece was unable 
again to pay back the debts received by the Great Powers.
In 1893, Charilaos Trikoupis uttered the well-known expres-
sion ‘‘unfortunately gentlemen, we are impoverished’’. Greece 
was unable to pay back external debts of 585, 4 million francs.
The national disaster in Asia Minor in 1922 and the influx of 
refugees, led the Greek government to extensive lending, re-
sulting in a new bankruptcy in 1932 with a total debt abroad of 
2.886,1 million gold francs.
The above loans were finally paid off in 1967, thirty-five years 
later ….
There are many times when stock market crashes and bank-
ruptcies wane peoples’ standard of living. The worse Thursday 
of the international economical history was on the 24th Octo-
ber 1929, the day of the big Stock Market Crash in the Stock 
Exchange of New York. The consequences of the abrupt and 
extensive three-year slump of stocks and shares were immense 
for the American and international economy during the 1930s. 
Prolonged unemployment and poverty triggered social inequal-

ities and upheavals, which paved the way for the outbreak of 
extreme social phenomena like the rise of fascism in many na-
tions.
Dow Jones index showed a loss of 9% on black Thursday 
24/10/1929. Next Tuesday the loss was 12% and the total loss in 
the market was 14 billion dollars. A week later the loss reached 
30 billion dollars, an amount that corresponds to ten times the 
annual Budget of the Federal Government and many times 
more than the amount the U.S.A had spent during World War I. 
After the recession, Dow Jones was recovered for a while in the 
beginning of 1930, however relapsing again on 8th July 1932 
(the lowest level since 1800). The market reached the pre-1929 
levels just before the ending of 1954 (25 years later).
From 1921 until 1929, Dow Jones index reached 60 units while 
previously it was 381, 17 units (3/9/1929), and the price of 
shares was reinforced by 218, 7%, an equivalent rate compared 
to the annual rate of development of 18%. From 1929 until 
1932, the stocks and shares in the Stock Exchange of New York 
showed a considerable loss of 73% compared to their value. 
The shady speculative role of the banking system with the un-
controllable credit lines was the prime reason of the Stock mar-
ket crash.
The banks and their subsidiary stock brokering companies that 
were constantly borrowing money from were functioning with-
out any control. The investors believed that they could be pro-
tected by the Federal Bank of the U.S.A, which was founded 
in 1913. The non-existence of the Securities and Exchange 
Commission and neither of a service which guarantees the de-
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posits resulted in throwing the investors on the mercy of re-
lentless bankers-speculators. The latter took advantage of their 
powerful financial and social status to immorally misuse the 
mechanisms of the market, passing the burden on the rest of 
the investors. From 1925 until 1929, 10% of American house-
holds invested in the Stock Exchange encouraged by President 
Roosevelt, as well.   
Many banks which had deposited the money of their customers 
in stocks and shares, through their subsidiary stock brokering 
companies in order to obtain greater profits, faced grave prob-
lems and went bankrupt. In 1930, nine million saving accounts 
were reduced to zero and 85.000 firms went bankrupt. Until 
1932 the number of unemployed had reached 14 million peo-
ple along with free meals, deaths due to hunger, slum houses 
for the homeless. These were common images for many years. 
23.000 people in total committed suicide. Another World War 
was needed to let the U.S.A and the rest of the world survive the 
financial recession of 1929.
It has been calculated that due to the stock market crash of 
1929, about 11.000 out of the 25.000 financial institutions in 
the U.S.A went bankrupt. However, those driven to bankruptcy 
were not the financial groups that were playing a crucial role in 
the system. According to Judge Pecora, the person who investi-
gated the recession of 1929, there were three major factors:
A) Jack Morgan who comes of a family of bankers activated 
in the economy of the U.S.A. He was one of the 11 bankers 
who introduced the establishment of the Federal Bank of the 
U.S.A. During the First World War he lent 50 million dollars 
to France and 12 millions to Russia. He functioned as the sole 
in-between regarding the purchase of munitions of the British 
from the U.S.A. His bank kept a list of privileged customers 
comprised of highly-rank officials from the governmental, ju-
dicial and legislative aspect of the country (ministers etc). One 
of the privileges of the officials in the list was the purchase 
of stocks and shares in reduced prices (the reduction was even 
50%) compared to the price which was negotiated by the Stock 
Exchange. It was proved that during the three years of the re-
cession, he did not pay income tax.
Some people of this bank managed to sell 1.900.000 shares, us-
ing every way, on an average price of 340$ per share. Within a 
few months the quotation had reached 30$.
B) Charlie Mitchell, chairman of today’s City bank. Even 
though he had received 3, 5 million dollars as a bonus during 
this crucial period of three years, he did not pay any income tax 
since he stated 2, 8 million dollars loss. He triggered moral is-
sues when he sold 18.300 City bank shares in 1929 to his wife 
at 212$ each one and bought them back at the same price in 
1932, even though the price at the Stock Exchange was 42,5$ 
so as to show increased expenses. At the same time he was the 
chairman of the Federal Bank of the U.S.A. Even though the 
Federal Bank of the U.S.A had suggested that the banks should 
cease lending their subsidiary stock brokering companies, this 
recommendation did not prevent his own bank to lend money to 

its own subsidiary stock brokering companies amounting to 25 
million dollars in order to ‘‘reinforce’’ the market.
C) Albert Wiggin, chairman of Chase National Bank betted to 
the drop of the price of his own company risking 42.506 stocks. 
He gained 4 million dollars from this transaction but he did not 
pay any income tax. 
The above three people and their banks were not only the insti-
gators of the greedy system that created the Stock market crash, 
but constitute the ‘‘system’’ itself.
The Pecora deduction initiated the creation of the Securities 
and Exchange Commission and the legislation on the invest-
ments guarantee. In the bill of Glass-Stegal there is a separation 
of the role of the investment banks and trade banks. The trade 
banks were not allowed to invest in the Stock Exchange and 
negotiate stocks (shares, bonds etc) of any kind. This prohi-
bition was abrogated in 1999 during Clinton’s government 70 
years later. At this point there is the creation of huge financial 
institutions that multiply activated in the field of trade banks as 
well as investment banks. Today again due to uncontrollable 
credits, which led to the Stock market crash of 1929, we are 
facing a serious credit recession. The credibility of the Securi-
ties and Exchange Commission and the banks is questionable, 
since they did not try to limit excessive lending and the lever-
age of credits in time. 
From 2008 until today giant firms such as Citigroup and the 
Bank of America are under state control. Merrill Lynch would 
not survive if there was not a merger on behalf of the Bank of 
America, repurchasing it for 50 billion dollars within a frame-
work of a deal which is under investigation by the judicial au-
thorities of New York and the Securities and Exchange Com-
mission. Bear Stearns, after a presence of 85 years, was bought 
out by J.P. Morgan Chase for 2 dollars per share. Let us not 
forget as well the case of the American International Group, 
which was nationalized by the federal state of the U.S.A with 
85 million dollars of the American taxpayers. The two biggest 
housing firms of the U.S.A, Fannie Mae και Freddie Mac had 
relative luck. More than 150 banks have gone bankrupt during 
the last two years.
  It is comforting, though, today that there is a concerted gov-
ernmental interference  for the prevention of bankruptcies on 
behalf of huge financial institutions  and the reinforcement of 
economies with added liquidity. This is combined with a guar-
antee in the deposits, a fact that prevented a repetition of big 
unemployment rates, bankruptcies, homeless people, deposit 
loss and suicides that were realized in 1929.
However, even today in Greece, the continuous tendency of 
the state, the households and the firms to excessive borrowing 
constitutes a factor that undermines healthy development and 
delays ways to combat recession. 
Thus, it is of utmost importance, nowadays that all political 
parties and services contribute towards the achievement of the 
Valorization Program of the Greek economy, so as the country 
is not to experience such financial mishaps again.

The Greek government took fourteen measures in order to 
confront the crisis and fortify the field of tourism in Decem-
ber 2008, according to the Annual Report on Greek Tourism 
2009 by the Greek Chamber of Tourism.  For the design of 
the Report, Mr.V. Patsouratis (Scientific deputy, Professor in 
the School of Economics in Athens) and Mr. S.Maganaris (Re-
searcher in the Tourism Research Institute) cooperated.
Comparable measures were taken in other countries as well 
while the World Tourism Organization issued a report sum-
marizing relative measures (financial measures, monetary 
measures, measures for human resources, measures for the fa-
cilitation of travels, measures for the marketing, public-private 
partnerships, environmental measures and international co-
operations).
In Greece these measures concern:
-The increase of the expenses to project Greece to 50%, aiming 
at tourists’ influx 
The above step, even though it is positive, was not taken in due 
time resulting in the campaign to be shown during the peak 
tourist season. The issue of projecting and promoting Greece 
is of vital importance and needs a thorough analysis in order to 
lead things to the right direction.
-The reduction of the Single Charge of Property from 1% on 
the value of the building and 6% on the value of the building 
site to 0, 33% for the years 2009 and 2010. 
It is obvious that the profits the companies gain due to this 
measure are directly related to rate able value of the building 
and the building site. Taking into account that this value is of-
ten high, reduction in the taxation will be considerate.  
-The proceeds of financial charges of the L. 128/75 are sus-
pended for a year regarding the total of the loans on behalf of 
the businesses that deal with tourism towards the banks. Ac-
cording to scientific research, this measure is equal to the sub-
sidy of the companies that deal with tourism with 44, 4 million 
Euros in 2009.
-Enterprises on Tourism will be financed in the framework of 

the ‘‘Program for the Support of the Liquidity of the Econo-
my’’.
- The National Strategic Reference Framework 2007-2013 is 
immediately and dynamically implemented, through which ac-
tions of tourism infrastructure are financed, as well as services 
and companies. Because of this measure small companies are 
financed to invest in buildings, formation of the surrounding 
environment, renovation, building modernization, purchase of 
machinery, creation of a website and a system of electronic 
booking.
-The charge of residence of the immigrants is reduced for self-
administration from 2% to 0, 3%. This loss of Local Author-
ity is replaced by the 20% increase of the sources derived by 
circulation taxes.
-Special care is taken for the immediate return of the payable 
Value Added Tax (VAT) by the Tax and Revenue offices. 
-Through a Special security fund of the small and very small 
companies, fluid capital with a total subsidy of the interest up 
to the amount of 350 thousand is provided.  
-Direct priority is given to the payment of the due subsidies for 
those firms that have been subjected to the Investment Law and 
Public Investments Scheme.
-The issue of the functional regularization of the hotel units 
which has constituted a fixed and lasting problem is being con-
fronted. 
-The seasonal unemployment benefits are modified to working 
allowances.
-The number of tickets for Social Tourism organized by the 
Workers’ Center is increased to 21% for 2009.
-A program of theoretical and practical training to compel the 
participating companies to absorb 30% of the trainees is under 
process.
- Special care is taken for the strengthening of the hotels and 
other relative businesses that are damaged in the center of Ath-
ens (it has to be noted that no measure was taken towards this 
direction).

THE ANNUAL REPORT ON TOURISM BY THE GREEK CHAMBER OF TOURISM

Measures to reinforce the field of tourism

Φ
Ω
ΤΟ

 IG
D



6   In-On                January - March 2010 January - March 2010                 In-On    7

‘‘The 1GOALcampaign focuses on the 
development in the field of education in 
South Africa, which is coordinated   by   
Action Aid Hellas in Greece, under the 
auspices of UNESCO’’ underlined in 
an interview to «In-On» magazine the 
ambassadress of Good Will in UNESKO, 
Mrs. Marianna Vardinogiannis.
Question: What is the importance of 
participating in the 1Goal campaign? 
Answer: 1GOAL aims to collect 30 
million signatures until September 
when the evaluation of the efficiency 
of the countries in focus regarding the 
Developmental Targets of the Millennium 
of the United Nations will be realized 
in New York. These signatures will be 
presented in the United Nations in order 
to ensure the observance of the second 
of the eight Developmental Targets of the Millennium which 
expects that until 2015 all children will have access to primary 
education. The developed countries are committed to the 
realization of this target, likewise the rest, and all of us who 
consider ourselves citizens of the world, are obliged to force 
them keep this commitment. Then, if we consider that today 75 
million children do not go to school, that 774  million people 
are illiterate and that one out of four women has not received 
basic education, then it becomes obvious that the importance of 
participating in the 1GOAL campaign is  vital, since the message 
derived highlights that education prevails poverty.  
Question: What is the contribution on behalf of Greece in the 
schedule of the international 1GOAL campaign? 
Answer: Like the rest of the countries that participate in the 
1GOAL campaign, we, as well, aim at collecting the greatest 
amount of signatures. A prerequisite is that all citizens get 
informed. For this reason apart from the Press Conference that 
was held almost a month ago so as to announce the outset of the 
campaign in Greece, we are planning a series of events in order 
to activate the public. We have already been in touch with the 
Mass Media to support the campaign.  I believe that till summer 
when this effort will be completed; a lot of signatures will have 
been collected. Greek people have repeatedly proved their social 
sensitivity and have contributed to national and international 
campaigns, especially for the benefit of children.  I am certain 
that we Greeks will one more time show our love to education 
and support for the future of our children and all together score 
one of the most significant GOALS by writing our names on 
behalf of those who are unable to do so themselves!    
Question: Who works in this program? 
Answer: The 1GOAL campaign in Greece is coordinated by 
Action Aid Hellas, under the auspices of UNESCO, which 
I represent as an ambassadress of Good Will, and is realized 
through the support of the Greek Soccer League and Super 
League. Internationally, 1GOAL campaign which is realized in 

other 200 countries all around the world 
is supported by FIFA that organizes the 
International Football Cup, held this 
year in South Africa. The campaign was 
firstly initiated by «Class 2015», a group 
of sensitized services and individuals 
formulated during the General Assembly 
of the United Nations in 2008. Among 
them there is UNESCO, Αction Aid, 
Queen Rania of Jordan and others. 
CURRICULUM VITAE 
Mrs. Marianna Vardinogiannis has 
received a lot of awards and distinctions 
for her many-sided work such as: The 
golden cross of the order of the epopee  
of Greek Democracy (2002), Knight of 
the Order of the  Legion of Honor of the 
French Democracy (2006), Award from 
the Academy of Athens (1997), Lady of 

the Patriarchate of Alexandria (2008), Award as “Woman of 
Europe” for the promotion of international summit contacts so 
as to protect human rights and especially children’s (1996) etc. 
Moreover, she is a prospective Doctor of Archaeology in the 
University of Sheffield, Emeritus Doctor in the Law School of 
the University of Sheffield and Philosophy in the University of 
London Metropolitan, she holds MΡhil in Archaeology from the 
University of Sheffield, while she holds ΒΑ in the History of Art 
and Economics in Universities in America.  
She is the founder and president of the Foundation “For the 
Child and the Family” and the charitable society Friends of 
Children with Cancer “ELPIDA”. Since 1999, she has been an 
ambassadress of Good Will in UNESCO. 
She is also: 
•Delegate of the General Manager of UNESCO for the promotion 
of the Olympiads of Culture globally.
•Founding member of the Global Humanitarian Forum, presiding 
Mr. Κofi Annan.
•Founding member of the foundation “Light of Africa” heading 
His Grace Theodore B’, Patriarch of Alexandria 
Some of her most significant initiatives that have a national and 
international appeal: 
•The creation of the Unit of Bone Marrow Transplant  in 
Saint .Sofia Hospital, where till today 475 children have been 
operated. 
•The creation of the ELPIDA Hostel which has hosted more 
than 650 children’s’ families from the provinces that are under 
treatment in the Unit. 
•Her struggle for the return of the Parthenon marbles. 
•The reconstruction of “Makistos” village in the prefecture of 
Eleia with her husband Vardis Vardinogiannis, which was totally 
destroyed during the fires of 2007.
She is married to the businessman Mr. Vardis I. Vardinogiannis, 
Chairman of Motor Oil. They have 5 children.

First 
Ladies

The construction of the 
first Children’s’ Oncology 

Hospital in Greece 
initiated by Mrs. Marianna 
Vardinogiannis will have 

been completed by June 2010

by Dimitra Galonaki
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Greeks living AbroadGreeks living Abroad

“Greek entrepreneurship in Europe promotes tourism and con-
sequently tourism reinforces the entrepreneurship in Europe” 
underlined to “In-On” magazine the member of the Coordinat-
ing Board SAE of the periphery of Europe and in charge of the 
committee for the Greek entrepreneurship and the promotion 
of tourism in Europe, Mr. John Epitropakis. 
Tourism –he continued– is important actually, it constitutes a 
kind of heavy industry for the Greek economy. 
Greece has an important position in the international market of 
tourism, compared of course to its size. Greece constitutes one 
of the most famous international tourist destinations hosting 
more than 14 million tourists. This fact gives it the 15th posi-
tion on an international basis and the fourth in Mediterranean 
(it receives the 30% of global tourism). 
According to the findings of the Coordinating Board SAE, 
“Greece has unique geographical characteristics. There is no 
other country that gathers s such a variety of advantages that 
have to do with a coastline of more than two thousand of kil-
ometers, with mountains that cover the 75% of the surface of 
the country της, with 7500 caves, half of which are located 
in Crete. There are also 750 registered hot water springs and 

6000 different kinds of flora where 1000 kinds are self-sown 
that grow only in Greece. In Greece there are more than 8.500 
hotels whilst there are about 30.000 enterprises activated in 
the field of rooms to let, allowing the total number of beds 
to be over than 1.000.000. Furthermore, the field of tourism 
annually contributes more than 18% in the formulation of the 
Gross National Product, creates about 700.000 working posi-
tions and vitally contributes to peripheral development. Based 
on the evidence of the Coordinating Board of Europe, 90% of 
the tourists that visit Greece are European meaning that nine 
(9) out of ten (10) come from European countries”. 
Question: In which way can the Coordinating Board contribute 
to the reinforcement of tourism to Greece? 
Answer: Greek people abroad can function as the best ambas-
sadors of Greece. Greek organizations in Europe that cooper-
ate with the Coordinating Board realize open cultural events. 
This and contacts with services and friends in the host coun-
tries promote our country in best possible way.
Our suggestions:
 - Cooperation with the Ministry of Tourist Development and 
with the offices of the Greek National Tourism Organization 

The promotion of Greek 
entrepreneurship in Europe

Vice-president of the World Council of the Cretans 
(ΠΣΚ) and a member of the 

Coordinating Board SAE in the periphery of 
Europe and in charge of the committee regard-

ing Greek entrepreneurship and the promotion of 
Greek tourism in Europe, John Epitropakis

that function in Europe. 
-Coordination with the business people that run tourist enter-
prises in Europe. 
-Contacts and common projects with the Greek Local Govern-
ment. 
Ways to promote our tourist product are: 
-Through upgraded Greek restaurants that function in Europe. 
The Greek restaurant can become a spot that promotes profit-
able tourist destinations. 
- Through demonstrations and cultural events regarding diet 
issues, health and culture.  
- Through projects that promote Greece in special places for 
instance in public universities by experts in the selling of the 
tourist product.
Question: How many Greek entrepreneurs are activated in Eu-
rope? 
Question According to the records of the website of the General 
Secretarial of Greek people abroad, the Greeks abroad regard-
ing the 34 countries that the Coordinating Board is activated in 
the periphery of Europe comes to 748.203 people. The findings 
from various sources refer that in Germany there are 28.000 
enterprises of Greek interest, which offer 110.000 working 
positions in the German Market and have an overturn of 10 
billion Euros while in Romania there are 4.000 enterprises of 
Greek interest. In Europe, outside our national borders, enter-
prises of Greek interest come to a total of about 50.000.

 Historical facts:  
Since its foundation in 1995, the Coordinating Board SAE 
tried to promote Greek entrepreneurship. It can be referred 
that in the framework of the third international assembly of the 
Coordinating Board in 1999, the first international organizing 
conference of entrepreneurs was realized. However, various 
conferences were organized in the periphery as well as busi-
ness fora.   In the end of 2000 in Berlin the first symposium 
of the Greeks living in the European Union was organized by 
the German-Hellenic Financial Link DHW in cooperation with 
the Technical Chamber of Greece (ΤΕΕ). In the process more 
symposia were organized solely initiated by DHW.  All these 
efforts focus on the formulation of business networks. The new 
Law 3480/2006 article 4 § 9 refers to the function of Hellenic 
networks. During the first session of the Board of Directors 
of the Coordinating Board SAE realized from the 9 th until 
the 11th February 2007 in Thessaloniki, the organization of 
the Board of Directors was put forward, viewing the follow-
ing four years. Through Coordinating Councils, the Board of 
Directors will take over a detailed registry of the problems, of 
the proposals and the suggestions of the members of SAE and 
in general of the Greeks living abroad. 
Among specific actions the following are immediately direct-
ed: 1) The project e-learning “Speak Greek–Live Greek”, 2) 
“Networking of the business people” in cooperation with the 
Technical and Industrial Chamber of Athens, 3) Foundation of 
the Museum of Greeks living abroad and 4) Initiative for the 
return of the Parthenon Marbles.  
Determination of five (5) goals:  
-Linking of the Greek entrepreneurs of Europe to the economic 

activity in Greece. 
-Encouragement for cooperation and action between Greek 
business people abroad as well as the business community in 
Greece.   
-Promotion and encouragement of Greek entrepreneurship in 
Europe.
-Participation of Greek business people in European and inter-
national constitutions that have a business profile.
-Attraction of investment interest in Greece.
Question: What initiatives did you take to achieve these 
goals? 
Answer: In order to materialize these goals, cooperation with 
the Greek Ministries of Development (especially ΟΠΕ) and 
the Ministry of Foreign Affairs (especially with the depart-
ments of Financial and Trade Affairs) is required. The above 
constitute departments of diplomacy and their prime duty is to 
ensure, support and promote Greek financial and trade interests 
abroad. There should also, be cooperation with the Greek local 
government, the Trade and Industrial Chambers and the Links 
of Export Businesses.  
Steps to achieve the goals: 
-Registration of companies and business people per country 
and per activity (charting). 
- Registration of Technical Chambers or links if they exist.
- Registration of networks or Fora
-Creation of a data base. Today due to new technologies and 
the internet, there is a possibility for business people to be in-
formed for matters of their interest.
-Event organization – seminars – conferences – business Fora 
concerning Greek business people abroad as well as business 
people from Greece and Cyprus.  
- Registration of the problems entrepreneurs whose businesses 
are located in Greece face.
-Networking of the Greek business people of Europe with 
those of Greece. 

CURRICULUM VITAE 
John Epitropakis was born in Kalyvia in the prefecture of As-
terousia in Heakleion, Crete and grew up in Kalami in the pre-
fecture of Viannos in Herakleion. 
He finished Primary school in Crete and later graduated from 
the Α΄ six-form High School in Herakleion. He is a qualified 
expert in finance from the University of Macedonia in Thessa-
loniki and in Germany he graduated from the Teachers’ Train-
ing College of Ludwigsburg. 
He has worked a) as an officer of the mercantile marine, b) as 
an official of the Ministry of National Economy and c) as a 
bank clerk in ΑΤΕ bank and later as a bank manager ΑΤΕ bank 
in German.
Since 1986 until today he lives in Germany. 
Since 1997 until today he is the chairman in the Pan-Cretan 
Association of Europe ΠΟΕ. From 2004 till today he is the 
vice-president of the World Council of the Cretans (ΠΣΚ). 
Since 2006 he has been a member of the Coordinating Board 
(SAE), in the periphery of Europe. He is also in charge of the 
committee regarding Greek entrepreneurship and the promo-
tion of Greek tourism in Europe.
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“The Hellenic-German Chamber of Commerce helps its mem-
bers, German and Greek firms alike to penetrate into the im-
portant markets all over the world using the eighty subsidiary 
German Chambers which internationally hold 120 offices. The 
emerging markets of Far East and Middle East as well as Latin 
America, constitute unique opportunities for the Greek export-
ing firms” underlined in a press conference given tο “In-On” 
magazine, the chairman of the Hellenic-German Chamber of 
Commerce Mr. Michalis Maillis.  
At the same time –he clarified– the Chamber of Commerce 
organizes events that promote the development of its members 
as on the 4th March 2010 entitled “successful public relations 
and how to achieve them”.  
Question: Is there an investment interest on behalf of the Ger-
man companies towards the Greek ones?
Answer: As expected, investment interest towards Greece has 
been influenced not only due to the international crisis but also 
due to the negative picture that exists concerning Greece ow-
ing to treasury problems. This is what concerns us since the 
Chamber of Commerce has to predict the future. We do not 
doubt that Greece will manage to overcome these dominating 
problems, but even after its reformation, the state must perma-
nently depend on an economy that shows progress. Otherwise, 
history will repeat itself. We are desperately in need of invest-
ments from Greece and abroad.  
Question: Which branches are considered attractive? 
Answer: The renewable sources of energy and the protection 
of the environment are issues of great interest to Greece. A 
huge recent investment concerned the repurchase of a part of 

the Hellenic Telecommunications Organization from Deut-
sche Telekom. Recently, a number of considerate investments 
were realized in the field of retail trade. As members of the 
Hellenic-German Chamber of Commerce, we welcome such 
investments that constitute a benefit to Greece and bring the 
economies of the two countries closer together. However, we 
would like to have invested in other fields, as well, mainly in 
the industry. In order for these investments to be realized, pro-
ductivity and generally investments must be enhanced. 
Question: Is there an interest for the construction of the new 
airport and harbor in Crete on behalf of German companies?   
Answer: From the Camber’s point we are not allowed to dis-
cuss the business plans of specific enterprises.  For this reason 
the following answer is on a theoretical basis. Why should not 
the Germans be interested in those constructions in Crete? The 
German construction companies are activated worldwide, even 
in extreme circumstances. Furthermore, the experience of the 
German firms regarding big constructions in Greece is posi-
tive. 
Question: Tell us about the Hellenic-German Chamber of 
Commerce and its role regarding the development of the Greek 
enterprises in Germany.
Answer:  The Hellenic-German Chamber of Commerce is an 
association comprised of almost 800 member firms, having in 
common that they participate one way or another in Greek-
German transactions. This refers to bilateral trade, investments 
in every other country, services etc. We provide any kind of 
advice; we bring firms into contact and support them in vari-
ous ways. The Chamber of Commerce acts as a representative 

of big fair organizations and is the second important institution 
after the Organization for the Promotion of Exports that pro-
motes Greek exports.  It has to be taken into account that the 
activities of the German fair institutions are not restricted only 
in Germany, but have been expanded in all the emerging mar-
kets of Far and Middle East, as well as in Latin America. Here, 
there are unique opportunities for the Greek exporting compa-
nies. The Chamber of Commerce helps its members, German 
and Greek companies to penetrate the important markets of the 
world using the eighty subsidiary German Chambers of Com-
merce that hold 120 offices all over the globe. 
Additionally, according to the files of the Chamber of Com-
merce, the Greek markets in Germany regard:
-Poultry, cattle 
-Meat and meat products, fish flour –meat flour 
-Milk and dairy products (butter and cheese)
-Wheat, pastry and bakery products, cocoa and cocoa products, 
potatoes and potato products, fruit and vegetable juices 
-Drinks, tobacco, coffee 
-Kitchen and industrial salt  
-Raw rubber, leather, unprocessed fur, chemical fibers 
-Fertilizers, oil products, wood, threads, chemical fibers and 
artificial materials   
-Paper and cardboard, paints, varnish, 
-Iron-plates or steel-plates 
-Pharmaceutical raw products 
-Cars, trailers, Pharmaceutical products, devices to produce 
electricity, office equipment, machines, chassis and  other car 
parts, communication appliances. 

CURRICULUM  VITAE  
Mr. Michalis Maillis.is the chairman of the Hellenic-German 
Chamber of Commerce and the Chairman of the Board of Di-
rectors of the firm “M.I. ΜΑILLIS Limited Liability Compa-
ny”.
Mr. Michalis Maillis was born in Athens   and completed post 
graduate studies in the field of Iron Metallurgy in the School 
of Polytechnics Βergakademie Clausthal – Zellerfeld in West 
Germany. Later, he worked as a Qualified Engineer in the Steel 
mill Maximillians Hutte in Germany as well as in the Greek 
Steel Company in Thessaloniki. When he completed his mili-
tary service, he firstly worked as a representative and later as 
an importer in the field of Industrial Products.
In 1973, he established Μ. Ι. ΜΑΙLLIS, a Limited Liability 
Company, as a continuity of a private enterprise which pre-
existed since 1968 and converted into a Public Limited Trade 
and Industrial Company in 1976.
As the chairman of the biggest European association in the 
international market of industrial packaging, he managed to 
upgrade a small company into a multinational corporation, in 
fact in a difficult business field. Based on specific strategy, Mr. 
Maillis leads the corporation in a series of strategic repurchas-
es in Europe and North America, aiming at supplying complete 
package systems (materials and package machinery) along 
with the expansion of the distribution network.  Today, Μ. Ι. 
Maillis’ association creates and develops complete solutions in 
the field of secondary packaging.  It has got a leading post in 
the European market of packaging, holding productive units 
and trade companies in 20 countries in Europe and America.

Our focus for the Greek exporting 
firms is the emerging markets

The chairman of Hellenic-German Chamber  
of Commerce,  Mr. Michalis Mailis
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Personalities
of Crete

“The poet of “Erotokritos” and main expresser of Cretan Ren-
aissance Vitsedzos Kornaros is well-known as the “Homer of 
neo-Hellenic Literature”. He was born and wrote the best-known 
work of the Neo-Hellenic Literature in Setea region in Crete. 
‘‘Erotokritos’’ is acknowledged as a classical work and as the 
most beautiful lyrical narrative poem written in the neo-Hellenic 
language”. The above were underlined during an International 
Scientific Conference about the great Setean poet, Vitsedzos Ko-
rnaros, entitled “The world of Erotokritos and Erotokritos in the 
world” held in the prefecture of Setea.
Regarding its dating, Vitsedzos Kornaros gave the poem its first 
form before 1590 when he still lived in Setea and later in Chan-
dakas after 1595 or after 1600 he processed it adding the conclu-
sion. 
As a source of part of the plot of “Erotokritos” a very famous 
romance entitled “Paris and Vienna” about knighthood at the end 
of medieval times was used by Kornaros. The specific romance 
was available in Italy in the 16th century in numerous manu-
scripts. “Erotokritos” was highly influenced by the great epic 
poet “Οrlando Furioso” by Ariosto.
“Erotokritos” was initially available in manuscripts, which are 
lost, though, except one (1710). It was printed for the first time in 
Venice, in 1713 in the printing-house of Antony Vortoli a century 
later than the probable date of its writing  and then was printed 
innumerable times. It was read eagerly and was loved as no other 
piece of work in Greece, as it is confirmed by Seferis as well who 
remembers its wide spread  during his childhood. And as Kae-
sarios Dapontes refers – not without some trace of jealousy- in 
1766 people used to keep ‘‘Erotokritos’’ under their pillows”.
In “Erotokritos” Cupid is presented as a powerful force armed 
with a bow and arrows, a sword or fire, winged and naked “when 
desire wants and wishes to win, neither knowledge nor strength 
can fight back”.
The illustration of cupid is accompanied by a number of meta-
phors that depict love feelings. The issue of the omnipotence of 
love constitutes a theme widely spread in Ancient Greek Litera-
ture. The deviousness of cupid also constitutes a stereotype. In 
“Erotokritos” traditional plot is   elaborately    processed. The 
transfigurations of God in the work of Kornaros illustrate variety 
and originality. One of the most distinctive metaphors that de-

scribe the constant increase of the feelings of love is depicted in 
the picture of a tree rooted in the heart. It is interesting to notice 
the correspondence of the name Erotokritos or Rotokritos to the 
adjective “erotoakatakritos” which means a person that has not 
yet been decided, has not been tortured by love. “Erotokritos” 
constitutes a unique work of Cretan Literature that belongs to 
the kind of romance. The substantial acknowledgment of “Ero-
tokritos” from the point of the scholars comes from the poets 
themselves. The first, most creative vindication of “Erotokritos” 
appears in the work of Dionysius Solomos. This Cretan piece of 
work teaches and nourishes the Eptanisian poetry after the set-
tling down of the Cretan refuges in 1669. It has to be noted that 
the first independent text written for Erotokritos is a lecture by 
Tertsetis.  
Through history, there is an interaction between the old text and 
modern poets such as Solomos, Sikelianos and Seferis. Palamas 
flashed with anger in 1906, asking at long last «a decent edition» 
for “Erotokritos”.
The first scientific publication was realized in Herakleion by Ste-
fanos Xanthoudidis in 1915. In 1980, the wise Cretan edition 
of “Stilianos Alexiou, a freeman of our prefecture” restored the 
text to its first form, bringing it close to the original. This edition 
constitutes a landmark in the Erotokriteian studies.  
The almost ten thousand lyrics of “Erotokritos” were not written 
to be acted– even though Erotokritos had a great appeal on stage 
– but to be read. Mainly in Crete, as well as in Eptanisa, a lot of 
people knew how to recite “Erotokritos”.
Today, his work is internationally acknowledged as one of the 
greatest creations of European Renaissance published in numer-
ous editions.
Setea in the years of Kornaros 
After the settling of the Venetians in Crete (1211) and the ad-
ministrative organization of the island according to the model 
of Venice in six exarchates, Setea was a part of the exarchate 
of Agioi Apostoloi.  In the beginning of the 14th century, the 
administrative division of Crete was changed and the island was 
separated into four districts (Chandakas, Chania, Rethymnon, 
Setea). Therefore, Setea became an independent district, the 
capital being the city of Setea having a separate public treasury 
depended, however, to a great extent on Chandakas. 

“THE HOMER OF NEO-HELLENIC LITERATURE”

Personalities of Crete

Vitsedzos Kornaros 
386 years have passed by since the death of the great poet 
from Setea whose scientific acknowledgment and popular ap-
peal of his work is still immense. In “Erotokritos” traditional 
plot is   elaborately    processed. The transfigurations of God 
in the work of Kornaros illustrate variety and originality. 
Today, his work is internationally acknowledged as one of 
the greatest creations of European Renaissance published in 
numerous editions. 

Well-known Venetian families related to Setea are the Corner 
family, member of which is Vitsedzos Kornaros, the Demezzo 
family who built the villa in Etia and the Balbi, Benedetti and 
Querini families.
In the widely-known “Description of Crete” by Peter Kastrofyla-
kas in 1583, the district of Setea is referred to have 22.312 inhab-
itants, while the capital itself had 1391 citizens. There were, also, 
12 monasteries and two catholic nunneries. Apart from Vitsedzos 
Kornaros, Setea is proud of several scholars. Among these An-
dreas Kornaros is placed, Vitsedzos’ brother as well as brothers 
Gabriel and Meletios Pantogalos, both being distinguished cler-
gymen. Gabriel was the abbot of Toblou monastery, while Mele-
tios reached the post of the bishop of Ephesus. Another scholar 
was Andreas Pertzivalis. In Setea, around 1525 the teacher Geor-
gios Kalyvas was activated, as well. Various epidemic diseases 
and the earthquake of 1508 struck Setea. The former were added 
to pirate raids and organized Turkish attacks that resulted in the 
reduction of the population. In 1538, during the third venetian-
Turkish war, the Turkish fleet governed by Chiderin Barbarossa, 
burnt down Setea, destroyed and sacked Piskokefalo, Berati, 
Maronia and Trapezoda villages, slaughtered and enslaved many 
Cretan families.  The final destruction of Setea was realized in 
the years of the Turkish war. In the end of 1647, the city was 
demolished. Attempts on behalf of the Venetians to take the city 
back failed. 
CURRICULUM VITAE 
Vitsedzos was the younger son of Jacob Kornaros. He was born 

on 26th March 1553, in the village of Trapezonta in Setea, a land 
that was regarded his family’s feud and was baptized in the sum-
mer of the same year. He lived in the region of Setea, mainly in 
the villages Trapezonta and Piskokefalo until 1587-1590, mean-
ing about thirty-five years of his life “spending his life as a feudal 
property owner, in a world of many servants and bondsmen, all 
of whom believed in Greek-Orthodox church”. 
A little before 1590, he settled down in Chandakas near his 
brother Andreas who was the founder of the Academy of Strava-
ganti, a scholars association which showed considerable literary 
activity in the years of the peak of Cretan Literature. There, he 
got married to Marietta Zeno, and actively participated in the 
public life of Chandakas, while during the terrible plague of the 
years 1591-1593, he took over as a supervisor of health for the 
Chandakas region.  Financial documents and wills published 
by Giannis Mavromatis show that the Kornaros family used the 
Greek language fluently. After his permanent settling in Chan-
dakas ,Vitsedzos regularly visits his homeland in Setea until his 
death. Indeed, for a long time from the end of 1598 until the 
end of 1600, he mainly lives in the region of Setea, where he 
still kept considerable fortune. He died in Chandakas later than 
12th August 1613 and before 24th April 1614 and was buried 
in St. Francis monastery. His parents Jacob Kornaros and Za-
beta (Elizabeth) daughter of Ioannis Demezzo of Markos whose 
matrimonial contract was constructed in Sfaka in Setea in 1542, 
were buried in St. Ekaterina the Frank monastery in Xoporto in 
the suburb of Setea.
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         Projection

“The export of olive oil of the Agricultural Cooperatives Asso-
ciation of Seteia will reach the same levels of 2009 in 2010 as 
well” stressed in an interview to “In-On” magazine the chair-
man Mr. Emmanuel Vakontios.
He underlined that in 2009 olive oil export was more than 
4.000 lt. It is important to be noted that SITIA olive oil has 
been awarded with 12 international prizes, three of which were 
given by the International Council of Olive Oil while on a na-
tional basis it has been awarded two prizes. 
According to the records of the Association, in Greece olive oil 
and wine are mainly produced. More specifically:
-Regarding olive oil: there are 100 million olive trees and the 
production reaches 250 thousand tons.
- Regarding wine: Greece has 28 wine zones for the production 
of Very Superior Old Pale (VSOP) wines and 87 local wines.  
In Seteia region, there are 35 oil presses, 120.000m2 olive 
groves, 3.000.000 olive trees, 15.000 tons is the average an-
nual production of olive oil while the total amount consists of 
extra virgin olive oil the 40% of which has acidity of 0,3%. 
For the rest of the Mediterranean countries the same amount 
is 5%.    
During the productive process of the olive oil in the Agri-
cultural Cooperatives Association of Seteia -as it is referred 
by the chairman- chemical processing is not used in order to 
protect olive trees from various diseases, rather natural ways 
of processing are used. The olive crop is solely beaten down 
with canes, the transport of the olives is realized in small sacks 
made of natural material up to 50 kilos so as the olives are not 
destroyed.  After having gathered the olive crop, olive oil has 
to be produced during a time span of three days. In order for 
the olive oil to be bottled, acidity should not be more than 0, 
7%.
The olive oil products of the Association are: BIO SITIA (bio-
logical extra virgin olive oil), SITIA 0, 3 (extra virgin olive oil) 
και SITIA 0, 7 (extra virgin olive oil). 
Additionally, the Association produces wines and tsikoudia.. 
More specifically: SITIA VSOP ( dry white and red wine), SI-

TIA VSOP (red naturally sweet wine), CRETAN LOCAL (dry 
white, rose and red wine), MYRTO (dry white, rose  and red 
wine), THRAPSATHIRI (dry white wine), ASYRTIKO (dry 
white wine) and VARVAKI (tsikoudia).
The productive process of the wine involves: the use of chemi-
cal processing is avoided in order to protect the wine groves 
from diseases, rather natural ways are used. Everything is col-
lected by hand, and transported in plastic boxes. The grapes 
are directly transported to the winery, the wine groves are not 
irrigated-dry wine groves and 90% of the production is Very 
Superior Old Pale (VSOP) wine. 
Following the chairman’s words, the productive units of the 
Association (winery, olive oil bottling plant, tsikoudia distil-
lation, distribution and trade of un-bottled olive oil) function 
according to systems that promote quality assurance:
-ELOT EN ISO 14001:2004
-DIN EN ISO 9001:2000
-IQNET ISO 9001:2000
-HACC/ ELLOT 1416(DS 3027:1997)
-IFS International Food Standard: higher level 
Furthermore, considerable amounts of olive oil are exported to 
Germany, Canada, Australia and Russia
Historic Facts 
The Cooperatives Association of Seteia (secondary associa-
tion) was founded in 1933. It consists of 42 first-grade agricul-
tural associations. The Union is known for the production of: 
Olive oil of Protected Designation of Origin (P.D.O) and Very 
Superior Old Pale (VSOP) wines.  
Moreover, a recent addition of the city is the exhibition center 
– museum of local products. It was created and functions under 
the responsibility of the Agricultural Cooperatives Association 
of Seteia.
The aim is the promotion of local products, the financial devel-
opment of the area and the reinforcement of the local produc-
tion. The main products advertised are widely-known, includ-
ing the excellent olive oil “Seteia”, the famous “Cretan local 
wine” of Seteia and Varvaki tsikoudia.

Olive oil export in Europe - America - Australia
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